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ILQGH XUIpH

$WHED 5HKPDQ SWMGHOM GH &IWHQ
(QUSHHXY D SW @ SDRBI SRXU
UPHFHU 6RQ ([FHBIFH (@ D
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GSP EDWDGHXU SRXU BV SIRIY HW BV
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SWYVHON  6HV FRQH® HW IQEEDWRQY
SWYFEXHY  RYUHQN GH  QRXYHBV
SHUSHAWHY SRXU FHBN HWFH TXL
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0 DQDJIHU) RYV0 D] DY SXIV SDUS$ BN N
5SDPIF &RXQA ' IWHRRAMGHW) IDGFH
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FRQFUWV SRXUFRQUAKILH GFRQRP H GH
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GXDEGI SOV LGFOMYH — DX VHYEH GH @
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0 MRQ QRV @PIXpV \H \RQVP LY DX
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FpyP RQH R [ELH® &IMYHQ
( QAHSUHGHXY



pGURQ X GV
(QESBHXY (& VAV |
-PI BOOFTCVH FO" GRVF EV 4VE GX

DX VFSWPEW DX 6DQBRQ
EROHUMRQ &HOMU DXRU CGH O
WpPDWXH m$FWMCBUCH  ZFBST PG
N QBDU 5PHFU FSX FU SV}

&RPPH | GDFFRXAMPpH XQ pYpQHP HQV
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FpUpP RQH GRXYHWMUH HAGH FOWUH] ©
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1FSF . PTDPWDJ 0 LQWAH GH @ FRQRP IH HAGHV) LODGFHV
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&NNBOVFM BDFPO 0 LQWAH GH @ FRQRP IH GH QQEXVAH HWEX 1 XP pUXH
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$MB$1BQOB[ 0 IQWAM G@JXpH DXSIVGX P IQUAH GH @FRQRP IH GHV) IADGFHV
HWGH @ 6 RXYHUDIGHWY [QEXVAH HAQKP pUTXH FKDU pH GH QQMM HJFH DMWLFIHD)
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FROMMWY HAGHQ) DI HP HQWVRKDQGHVEXU
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<RXN ( QUBHHXY3RE $Z DBV <( 3%
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"H) XY GpFKDQHV  LOMQHV
RUDQWV SDU @ (&' 2&' ( HW D
&RP P MIRQ HXURSpHQIH DXVRXU GXCH
TXHWRQF® FRP P HQAP IHY \RXAWMQU
BN MXGHY HOAHSUHIHXWY HQ ( XURSH "

| HQRHSUHGHXUDW GHV MIXQHV BN
XH SURMY QN SRU GBQRQ
HXURSpHQH TXH SRXU O 2&' ( FH
VRPPHVYMH | SDUBIHU | GWFXWMU
SRXU pWEQ GV UFRP P DQEDMRY/
SRU ©® SROMIXH HQ IDWHXU GH

GHQAHSUHGHXUDWGHY MXGHV

OWXQWGCH (RPEWX SDWWFLSDQN |
FHV DRV DIIQ GH QVFEXMU GHV
REWDFGN UHFRQADY SDU BNV MAXGHV
CDQV®! GRP DIGH GH CHQAHSUHIHXUDAHW
GHVMERQEHV SIDWTXHV} HQ

PDWJUH GH SROMTXH HQ IDYHXU GH
ORMSHHUDN GV MXQNV  HW
GHDPIGHU FH TXH \RXV GMPWXY
SROATXHV SHXYHQMDIB | @YHQUSRXU
UHQ RIFHU O-QAHSBHHXUDWGHY MXGHV
HQ( XURSH

/IH <(33 D SHPLV DX QFIGHY
SROMXHV GH PIH{ FRPSWHBH OV
REWEFGN UHIFROADY SDU BN MXQHV
GDQV G GRP DIGH GH CHQAMSUHIHXUDWHW
O P DQgUH GDEDS\WUGN SROATXHV DX

EHVRIQY/ GV MXQHV JWFH j XCGH \pUH
GpFKDQIHV pIXTHY DYHF GH MXQHV
HOAMSUHHXLY GV VDX

GHOUHSUHHXUDW GHV  MXQHV GV
H SHW GHVRU DQVDWRQY GH VRXWHQ
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DX MXQHV HOAHSUHQHXWY HW GHV
WVHDX] GHQAHSUHIHXUDVWRFLDO

3RUD 5 DQPH FROPFXWH $UHED
5(+0$1 SWPMGHM EpQYRBI CH
&IMYHQ ( QAHSUHHXY D HX KRQHXU
GH BSPpVHOMUD ) IDGFH HWGH SRWMU
OYR[

GHV HOAHSUAGHXY | IDQoDLY DXSUV GH
QFGHY SXETV HW IQINMRIHY
HXURSpHQ/ SRXU FR FROMIUH GHV
UFRPPDQEDMRY/ HQ IDHXU CH
CHQUHSUHGHXUDWGHY MXGHY

| RFFDMRQ GH WHWRXYHUG6RQH /H

&R )RW HW 3DXO 9HVIQ
CIHPWRQ * pQuUDG GV
(QAHSUMAY  GHV UHSUDVHQBIQV GX
0 IQWYUH GH @ GHJIH &RP P HFH

QOMAH GH &K\ SWH RX HFRUA
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HAHMURQHP HQMX]

&HV pFKDQIHV PIXTHY — GX *

<($ D] IR EOWDON HQ
SDWDQNV SDU FH  QoSOFHP HQW |
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GMIOH DYDQFHQAHQWHP E®! DX \HWYIEH
GXQ REMFW SDWIp  \RXMQUQRV
HQAMSUHGHXY HWEKWJ XQH ( XURSH
TXU RQGAARQH YUDIP HQV

ODFKp XQTXH HFRH WRS
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j FKDQIHUGPFKH®I HW DFFpGHUDX
FDSMIO &MYHQ ( QUHSUIHQHXWY D
SRW XQ PHWDJH FOU  ®V
HQAMSUHGHXY QH GHP DQEHQVSDV m
PRQV G(XRSH} P DIV XQH ( XURSH
TXL IRGPMRQCH TXLMP SQIH  LOHWV
HAWFWH HQIQ XQ FDAH | @ KDXWMXU
GH BIXUDP EMRQ
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FDSDEGN GIQMYHQU \KU XH OUH
SDEMWM GDFFRP SDJ GHP HONV
WFKQTXHV

$I[FO &OFQFCFVST  XQ DFFgV
QAUFW] GV HQAMSBHQHXY P SOQpV
@V GH GRPEWN SD\V YD GS@DQFH
¥ RXQ (QAMSWHXY FDSDE®V
GDSSRWU XQ  DFFRPSDIQHP HQW
RSpUDWRQHO SHHUWR SHHIM  FHX TXL
\RXKDIWQMAP SOQMURX \H Gp YHBSSHU
] QOMIDUWRDO

&H SWIWPPH VDGMWH DX

HQAMSUMAY HQ SKDVH GH OGFHP HQW

AQMIDMRDO RX oy 1P SOQNHY

WDQI HU HAMRXKDMIQMKKRMUHU BXU
@ YHBSSHP HQV ,OSUIHEG @ IRPH GXQ
SDUFRXY P RGXDE®I FRX FRP P H XCH
ERMM | R\ DCEDSWE® \HBQ ®f
QDI RWIE BN EHVRQ/\SpFLLLTXHV GH
FKDTXH HOAHSUAH

&RPPHQNOD PDWKH " /RY GH QRV
pFKDQI HV @ LCDILHV QRXV DYRQV IGHQWIp
GH{ JWDQBY WSHY GH P MIRQV SRXYDQW
r WH DDpHVHQFRP P XQ

- B TFTT.POEF BN BUPO LBV

i NRXUGPFKDQI HVHAGH S SDUMRQ
\HBQ ®V] RGHV.J pRIWDSKIT XHV FIEQHV HW
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m WRKQTXH+ } HW 5<' * ( HW XQ
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-3BDDPN QBHCFN FQUS NIOTUBNBUPO
SKDD(H GH PM HQ UWHODWRQ GCH

GHQUHSUHGHXUDYHF GpFRV WP H GFDCHW
BNV ERQVIQMEBFXMXY «

O DIIW GH GDFFRP SDIGHU GDQY BV
QLI pUHQMV SKDVHV GH \VRQ LOMBAMRQ HW
SRXUBN5' 9 DYHF GV LOMEBPXWXY TXH
QRXVOLSIRSRHIRYY RX TXICDXID FKRM.

30U HHPS®I GHV FRQEFW SRU O
FYDWRQ GXH HOMY BMUGTXH RX \D
WDQU RUP DWRQ ML HB H MM Gyl SRXU
GRXYHWMUH GH FRP S\WV EDQFDILV SRXU
© POMH HQ SOFH GH GMSRVWY \RFIDX

FRARPHY] © ypJ OGP HOMRQ

O HW pJDBPHQN SPYX  XQ
DFFRP SDJ GHP HQIVRSpUMRQGHO SDU XQ
SDIUGFDOP HP EUH GX P\VHDX &,7,=( 1 o



(1(175(35(1(856° /517(51$72 1%/

&, 1=

-FQHBNNF $ PBD JTH*QFSBUPCBM
VBOT B QBLRVF

8QH HQAHSUWMH HWARQ FRGFHSW
SHXYHQWV BHFRQAMU XQ JUDQG
WFRV HQ )IDQGFH &HD (H
SWNIH SDV GH ®IXU WXAIM |
AQMIDWRIDO
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~
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GDFFRP SDUGHPHQN 3DV UHFKHWFKH  CGH
SDUMQDILH GH P DUFKp

8QH VHWMRQ | IRXU GpFKDQI HV HWGH
SUHSDIDARQ VHBQ BN ] RGHV J pRI IDSKITXHV
FEE@HV HABN RENMPW\ \RXKDIWV DYHF 5\ GIH
&RQHO

%
\Y

JH\RXUFLQ) DXSIdV GH QRAH W\VHDX SHIP HW
GIGHQNIHU GHOAHSUMH ~FROFK™HQ | RFURQ
GHVEHVRIQVGX GHP DQEHXU

OMH HQ UHOMRQ GH  GHOAHSUHGHXU
GHP DQGHXUDYHF XQ SDIUGX SD\V FREFHUP
SRXU XQ DFFRP SDJ GHP HOMKU BV DVSHRW
WFKQTXHY  GH  GPSOQMRQ  GXCH
HQAHSUMH RX GH \RQ G YHBRSSHP HQW
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